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MARKET CONNECTION 

11 JULY 2019 

 H E A D L I N E S 

US MARKETS 
The Dow and Nasdaq reached 

fresh highs while the S&P 500 

briefly broke above 3,000 for the 

first time as Federal Reserve Chair 

Jerome Powell assured investors 

of a rate cut later this month. In his 

testimony before Congress, Powell 

said business investments had 

notably slowed recently, and that 

trade tensions and concerns about 

the strength of the global economy 

continue to weigh on the US economic outlook. The Fed also published its meeting minutes from June’s policy meeting where it reaffirmed 

that the case for an easier monetary policy has strengthened. Gains were later pared as Powell answered questions from lawmakers. In 

terms of individual stocks, Amazon, Apple, and Microsoft helped lift the indexes after each closed at least 1% higher. The S&P 500 rose 

0.45%, the Dow added 0.29%, and the Nasdaq gained 0.75%.  

 

EUROPEAN MARKETS 
European markets were mostly 

lower during the mid-week session 

with telecoms and autos stocks 

among the biggest weights. Italy’s 

FTSE MIB was the only market to 

advance, gaining 0.73%, as Italian 

industrial data helped push euro 

zone bond yields higher.   

Chipmaker AMS finished at the top 

end of the pan-European index, 

jumping 5.8%, as Taiwan 

Semiconductor Manufacturing Company reported is best monthly sales since December. On the other end of the index, shares in British 

tech firm Micro Focus slid by over 10% after warning that revenues are expected to take a hit as it continues to deal with the complexities 

of its 2017 acquisition of Hewlett Packard Enterprise’s software division. Meanwhile, recruitment firm Hays slipped 6% as rival PageGroup 

issued a profit warning. On to data, the UK economy grew 0.3% in May after slowing 0.4% in the month before.   

The STOXX 600, Dax, and FTSE 100 closed 0.2%, 0.51%, and 0.08% lower.  

 

AUSTRALIAN MARKET 
Australian shares rose for the first 

time this week with the ASX 200 

adding 24 points or 0.36% to close 

at 6,689. The big banks put on a 

mixed performance as S&P Global 

Rating upgraded its outlook on the 

major lenders to ‘stable’. This 

comes after APRA said the banks 

will be required to modify its capital 

buffer requirements by January 

2024. ANZ and Westpac were 

down 0.6% and 0.1% respectively, while CBA and NAB rose 0.3% and 0.7% respectively. Looking at individual stock performances, A2Milk 

finished at the top end of the index after an upgrade to ‘buy’ at UBS. On the other end of the index, Pilbara’s shares fell nearly 5% after 

Credit Suisse cut its price target on the miner, saying that its latest update hinted at an ongoing market oversupply which could weigh on 

future lithium prices. Evolution Mining closed 2.3% lower after it reported that its gold production for 2018-19 was at the mid-point of its 

guidance. In terms of data, the market pared some of its gains after the release of China’s consumer prices, which rose 2.7% year-on-year 

in June. China’s producer prices were flat over the same period.  

DOW JONES ONE-YEAR CHART 

STOXX 600 ONE-YEAR CHART 

ASX 200 ONE-YEAR CHART 
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TOP MOVERS (PREVIOUS SESSION) 

 
 

MARKET DATA 

 
 

WEEKLY ECONOMIC CALENDAR 

THURS  11TH JULY FRI  12TH JULY MON  15TH JULY TUES  16TH JULY WED  17TH JULY 

 

Home Loans 

(MoM) (MAY)  

Euro-Zone 

Industrial 

Production (YoY) 

(MAY) 

 

Industrial 

Production (YoY) 

(JUN) 
 

RBA Minutes of 

July Policy 

Meeting (JUL) 
 

Euro-Zone 
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(JUN) 

 

Consumer Price 
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(JUN) 
 

Producer Price 

Index Ex Food 
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(MoM) (JUN) 

 

Gross Domestic 

Product (YoY) 
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Retail Sales 

Advance (MoM) 

(JUN) 
 

Housing Starts 

(MoM) (JUN) 
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TODAY’S CORPORATE ACTIONS 

SECURITY ACTIONS 

BRV    RENAME: [CAS] CRUSADER FPO NEW: [BRV] BIGRIVGOLD FPO 

BRVO   RENAME: [CASO] CRUSADER OPT JUN22 NEW: [BRVO] BIGRIVGOLD OPT JUN22 

IMM    QUOTED: Ex Entitlement 

JVG    CHANGE OF DESC: JV GLOBAL DEF SET NEW: JV GLOBAL FPO 

PUR    QUOTED: Ex Entitlement 

PUROA QUOTED: Protection Unavailable 

QFE    NEW LISTING: [QFE] QUICKFEE FPO 

SWTZ   QUOTED: Ex Dividend 

 

Important Disclaimer: This may affect your legal rights: This document has been prepared without consideration of any specific client’s financial situation, particular needs 

and investment objectives.  While this document is based on the information from sources which are considered reliable, no responsibility is accepted by Third Party Platform 

Pty Ltd ABN 74 121 227 905 AFSL 314 341 trading as Desktop Broker, its directors, employees and consultants for its accuracy and completeness which are not guaranteed 

and no warranty of accuracy, completeness or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act or 

omission is accepted.  Nor does Desktop Broker accept any responsibility to inform you of any matter that subsequently comes to its notice, which may affect any of the 

information contained in this document.  This document is a private communication to advisors and is not intended for public circulation or for the use of any third party.  This 

is general investment advice only and does not constitute advice to any person.  

Disclosure of Interest:  Desktop Broker receives commission from dealing in securities and its associates may hold shares in the companies contained in this report. 


